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²Ŝ ƘŀǾŜ ǘƻ ŀŘƳƛǘ ǘƘŀǘ ǘƘŜ ǿŜŀǘƘŜǊ Ƙŀǎ 
ƴƻǘ ōŜŜƴ ƪƛƴŘ ǘƻ ǳǎ ǘƘƛǎ ǎǳƳƳŜǊΣ  ƛƴŘŜŜŘ 
ƻƴŜ ƻŦ ƻǳǊ ǎŜƴƛƻǊ ƳŜƳōŜǊǎ ǿƘƻ ǊŜƎǳƭŀǊƭȅ 
ǎǇŜƴŘǎ ǘƘŜ ǎǳƳƳŜǊ ƛƴ !ƴƎƭŜǎŜȅ ŀōƻǊǘŜŘ 
ǘƘŀǘ ƛƴǘŜƴŘŜŘ ƘƻƭƛŘŀȅ ǘƘƛǎ ȅŜŀǊ ōŜŎŀǳǎŜ 
ǘƘŜ ǿŜŀǘƘŜǊ ǿŀǎ Ƨǳǎǘ ǘƻƻ ǇƻƻǊΣ  ŀƴŘ ǿƘŜƴ 
L Ŭƴŀƭƭȅ Ǝƻǘ ǘǿƻ ŎƻƴǎŜŎǳǝǾŜ Řŀȅǎ ƻŦ 
ƎƭƻǊƛƻǳǎ ǎǳƴǎƘƛƴŜ ŘǳǊƛƴƎ ǘƘŜ ŎƻǳǊǎŜ ƻŦ Ƴȅ 
ǎǳƳƳŜǊ ŎǊǳƛǎŜ ƛƴ bƻǊǘƘ 5ŜǾƻƴ ƛǘ ǿŀǎ ŀƴ 
ƻŎŎŀǎƛƻƴ ŦƻǊ ŎƻƳƳŜƴǘ ƛƴ ǘƘŜ ƭƻƎΗ   L ŀƳ 
ǊŜƳƛƴŘŜŘ ƻŦ ŀ ǊŜƳŀǊƪ ōȅ aƛŎƘŀŜƭ 
CƭŀƴŘŜǊǎΣ  ǿƘƻ ƛƴ ƻƴŜ ƻŦ ǘƘŜ CƭŀƴŘŜǊǎ ϧ 
{ǿŀƴƴ ǎƘƻǿǎ ǎŀƛŘ ƻŦ ǘƘŜ ǎǳƳƳŜǊΣ  
άaƛǎǎŜŘ ƛǘ ǘƘƛǎ ȅŜŀǊΤ   Ƴǳǎǘ ƘŀǾŜ ōŜŜƴ ƛƴ 
ǘƘŜ ōŀǘƘǊƻƻƳΦέ 

 

bƻƴŜǘƘŜƭŜǎǎ L ƎŀǘƘŜǊ ǘƘŀǘ ǿŜ ƳŀŘŜ ǘƘŜ 
ōŜǎǘ ƻŦ ǿƘŀǘ ǘƘŜ ǿŜŀǘƘŜǊ ŀƭƭƻǿŜŘ ǳǎ ǘƻ 
ŘƻΣ  ŀƴŘ ŀƭǘƘƻǳƎƘ ōƻǘƘ ǊŀŎƛƴƎ ŀƴŘ ŎǊǳƛǎƛƴƎ 
ǿŜǊŜ ŘƛǎǊǳǇǘŜŘ ōȅ ǿŜŀǘƘŜǊ ǿŜ 
ƴƻƴŜǘƘŜƭŜǎǎ ƳŀƴŀƎŜŘ ǘƻ ŀŎƘƛŜǾŜ ŀǘ ƭŜŀǎǘ 
ǎƻƳŜ ƻŦ ŜŀŎƘΣ  ŀƴŘ ǎƻƳŜ ƻŦ ƛǘ ǿŀǎ 
ƳŜƳƻǊŀōƭŜΦ   L ǎŀȅ άL ƎŀǘƘŜǊ ǘƘŀǘ Χέ 
ōŜŎŀǳǎŜ L ŀƳ ƭŀǊƎŜƭȅ ǊŜƭȅƛƴƎ ƻƴ ǘƘŜ ǊŜǇƻǊǘǎ 
ƻŦ ƻǘƘŜǊǎΣ  ǎƛƴŎŜ L ƳȅǎŜƭŦ ǿŀǎ ŀǿŀȅ 
ŎǊǳƛǎƛƴƎ ŦƻǊ ƳǳŎƘ ƻŦ ǘƘŜ ǇŜǊƛƻŘ ƛƴ 
ǉǳŜǎǝƻƴΦ 

 

wŜǇƻǊǘǎ ƻƴ ǘƘŜ wŀŎƛƴƎΣ  όƭƻŎŀƭύ /ǊǳƛǎƛƴƎΣ  
ŀƴŘ ǘƘŜ /ƭǳō ¸ŀŎƘǘ /ǊǳƛǎŜ ŀǇǇŜŀǊ ƛƴ ǘƘƛǎ 
ƛǎǎǳŜΦ   ¢ƘŜ ¢ǊŀƛƴƛƴƎ ǊŜǇƻǊǘ ƛǎ ŘŜƭƛōŜǊŀǘŜƭȅ 
ƘŜƭŘ ƻǾŜǊ ǘƻ ǘƘŜ ƴŜȄǘ ƛǎǎǳŜ ōŜŎŀǳǎŜ ƛǘ ǿƛƭƭ 
ōŜ ŀ ƎƭƻǊƛŬŜŘ !Da wŜǇƻǊǘΣ  ŀƴŘ ǘƘŜ !Da 
ǎƘƻǳƭŘ ƎŜǘ ƛǘ ŬǊǎǘΦ   !ǇƻƭƻƎƛŜǎ ǘƘŀǘ ǘƘŜǊŜ ƛǎ 
ƴƻǘƘƛƴƎ ƻƴ ŬǎƘƛƴƎΣ  ƻǊ ǇƻǿŜǊōƻŀǝƴƎΣ  ƻǊ 
ŀƴȅ ƻǘƘŜǊ ŀŎǝǾƛǝŜǎΣ  ōǳǘ ǘƘƛǎ ƛǎ ōŜŎŀǳǎŜ 
ƴƻǘƘƛƴƎ Ƙŀǎ ōŜŜƴ ǊŜŎŜƛǾŜŘΤ   ƳŀȅōŜ ŀƭƭ 
ǘƘŜǎŜ ŀǊŜŀǎ ƘŀǾŜ ōŜŜƴ ƛƴ ŀōŜȅŀƴŎŜ Χ Κ 

 

 

.ŜƘƛƴŘ ǘƘŜ ǎŎŜƴŜǎ ŀ ƭƻǘ ƻŦ ǿƻǊƪ Ƙŀǎ ōŜŜƴ 
ŘƻƴŜΣ  ŀƴŘ ƛǎ ǎǝƭƭ ƻƴƎƻƛƴƎΣ  ǘƻ ǳǇŘŀǘŜ ŀƴŘ 
ŜȄǇŀƴŘ ǘƘŜ Ŏƭǳō ǿŜōǎƛǘŜΤ   ǘƘƛǎ ƛǎ ƴƻǘ ƭŜŀǎǘ 
ōŜŎŀǳǎŜ ƛǘ ƛǎ ƻƴŜ ƻŦ ƻǳǊ ǇǊƛƳŀǊȅ ǎƘƻǇ 
ǿƛƴŘƻǿǎ ǘƻ ǘƘŜ ǿƻǊƭŘΦ    5ƻ ƘŀǾŜ ŀ ƭƻƻƪ  
ǘƻ ǎŜŜ ǘƘŜ ǊŜŎŜƴǘ ŎƘŀƴƎŜǎΤ   ƘƻǿŜǾŜǊ 
ǇƭŜŀǎŜ ōŜ ŀǿŀǊŜ ǘƘŀǘ ƛŦ ȅƻǳ ƘŀǾŜ ǾƛǎƛǘŜŘ 
ǘƘŜ ǎƛǘŜ ǇǊŜǾƛƻǳǎƭȅ ȅƻǳ Ƴŀȅ ƴŜŜŘ ǘƻ ǳǎŜ 
ǘƘŜ wŜŦǊŜǎƘ ōǳǧƻƴ ǘƻ ǎŜŜ ǘƘŜ ƭŀǘŜǎǘ ǾƛŜǿΣ  
ŀǎ ƻǘƘŜǊǿƛǎŜ ȅƻǳǊ ŎƻƳǇǳǘŜǊ Ƴŀȅ ƘŀǾŜ 
ŎŀŎƘŜŘ ǘƘŜ ƻƭŘ ǾƛŜǿ ŀƴŘ Ƴŀȅ ǎƛƳǇƭȅ ƎƛǾŜ 
ȅƻǳ ǘƘŀǘ ƛƴǎǘŜŀŘΦ 

 

¢ǿƻ ƻŦ ƻǳǊ ƴŜǿŜǊ ƳŜƳōŜǊǎ ƘŀǾŜ ǊŜŎŜƴǘƭȅ 
ōƻǳƎƘǘ ǎƳŀƭƭ ȅŀŎƘǘǎΣ  ǾŜǊȅ ƳǳŎƘ ǎŜŎƻƴŘ-
ƘŀƴŘΣ  ŀƴŘ ƛǘ ƛǎ ǿƻǊǘƘ ƳŜƴǝƻƴƛƴƎ ǘƘŀǘ 
ōŜŎŀǳǎŜ ǘƘŜ ƳŀǊƪŜǘ ŦƻǊ ǎƳŀƭƭ ƻƭŘŜǊ ȅŀŎƘǘǎ 
ƛǎ ǎƻƳŜǿƘŀǘ ŘŜǇǊŜǎǎŜŘ ǘƘŜǊŜ ŀǊŜ ǎƻƳŜ 
ǾŜǊȅ ƎƻƻŘ ōŀǊƎŀƛƴǎ ǘƻ ōŜ ƘŀŘΦ   IƻǿŜǾŜǊ ƛǘ 
ƛǎ ŀƭǎƻ ǿƻǊǘƘ ƳŜƴǝƻƴƛƴƎ ǘƘŀǘ ǎǳŎƘ ŀ ōƻŀǘ 
Ƴŀȅ ƴƻǘ ƴŜŎŜǎǎŀǊƛƭȅ ōŜ ƛƳƳŜŘƛŀǘŜƭȅ ǊŜŀŘȅ 
ŦƻǊ ǎŜŀΤ   ƛƴ ōƻǘƘ ǘƘŜǎŜ ŎŀǎŜǎ ǘƘŜ ƛƴƛǝŀƭ 
ƛƴǘŜƴǝƻƴ ǿŀǎ ǘƻ ŘŜƭƛǾŜǊ ǘƘŜƳ ōȅ ǎŜŀ ƛŦ 
ǇƻǎǎƛōƭŜΣ  ŀƴŘ L ǿŀǎ ƭƛƴŜŘ ǳǇ ŀǎ ŀ ǇƻǘŜƴǝŀƭ 
ŘŜƭƛǾŜǊȅ ǎƪƛǇǇŜǊΣ  ōǳǘ ƛƴ ǘƘŜ ŜǾŜƴǘ ƴŜƛǘƘŜǊ 
ōƻŀǘ ǿŀǎ ƛƴ ŦŀŎǘ ǊŜŀŘȅ ŦƻǊ ǘƘŜ ǇǊƻǇƻǎŜŘ 
ǇŀǎǎŀƎŜΦ   Lƴ ōƻǘƘ ŎŀǎŜǎ ǘƘŜ ǇǊƻōƭŜƳǎ 
ŀǇǇŜŀǊŜŘ ǘƻ ōŜ ƻƴƭȅ ŀ ƳŀǧŜǊ ƻŦ ƴŜƎƭŜŎǘŜŘ 
ǊǳƴƴƛƴƎ ƳŀƛƴǘŜƴŀƴŎŜΣ  ŀƴŘ ǇǊƻōŀōƭȅ 
ƴƻǘƘƛƴƎ ƳŀƧƻǊ ǘƻ ōŜ Ǉǳǘ ǊƛƎƘǘ όƎƛǾŜƴ ǝƳŜύΣ  
ōǳǘ ƴŜƛǘƘŜǊ ǿŀǎ Ŭǘ ŦƻǊ ǎŜŀ ŀǎ ǘƘŜȅ ǿŜǊŜΦ   
¦ƴŦƻǊǘǳƴŀǘŜƭȅ ƛƴ ǘƘŜ ŬǊǎǘ ŎŀǎŜ ǝƳŜ ǿŀǎ 
ŀƎŀƛƴǎǘ ǳǎ ŦƻǊ ǎƻǊǝƴƎ ƻǳǘ ǘƘŜ ōƻŀǘΣ  ǿƘƛƭŜ 
ƛƴ ǘƘŜ ǎŜŎƻƴŘ ƛǘ ǿƻǳƭŘ ƘŀǾŜ ōŜŜƴ ǾŜǊȅ 
ŘƛŶŎǳƭǘ ǘƻ ŜũŜŎǘ ǊŜǇŀƛǊǎ ǿƘŜǊŜ ǎƘŜ ƭŀȅΣ  
ƻƴ ŀ ǾŜǊȅ ƳǳŘŘȅ ƘŀƭŦ-ǝŘŜ ƳƻƻǊƛƴƎΣ  ŀƴŘ 
ǘƘŜȅ ŎƻǳƭŘ ōŜ ƳǳŎƘ ƳƻǊŜ Ŝŀǎƛƭȅ ǎƻǊǘŜŘ 
ƻǳǘ ǿƛǘƘ ǘƘŜ ōƻŀǘ ŀǎƘƻǊŜ ŀƴŘ ōŀŎƪ ŀǘ ǘƘŜ 
ŎƭǳōΦ   {ƻ ƛƴ ǘƘŜ ŜƴŘ ōƻǘƘ ōƻŀǘǎ ǿŜǊŜ 
ŜǾŜƴǘǳŀƭƭȅ ŘŜƭƛǾŜǊŜŘ ōȅ ǊƻŀŘΦ    
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Lǘ ƛǎ ǿƻǊǘƘ ƳŀƪƛƴƎ ǘƘŜ Ǉƻƛƴǘ ŦƻǊ ƳŜƳōŜǊǎΩ ōƻŀǘǎ ƳƻǊŜ 
ƎŜƴŜǊŀƭƭȅΣ  ŀƴŘ ƴƻǘ ƻƴƭȅ ƴŜǿƭȅ ǇǳǊŎƘŀǎŜŘ ōƻŀǘǎ ǿƘƛŎƘ ŀǊŜ 
ŀǎ ȅŜǘ ǳƴǘǊƛŜŘΤ   ǘƘŜ ǎŜŀ ǘŀƪŜǎ ƴƻ ǇǊƛǎƻƴŜǊǎΣ  ŀƴŘ ƛŦ ŀ ōƻŀǘ 
ƛǎ ƴƻǘ Ŧǳƭƭȅ Ŭǘ ŦƻǊ ǎŜŀ ŀƴŘ ȅƻǳ ƴƻƴŜǘƘŜƭŜǎǎ ǘŀƪŜ ƘŜǊ ƻǳǘ 
ȅƻǳ ŀǊŜ ǇƻǘŜƴǝŀƭƭȅ ƛƴ ǾŜǊȅ ŘŜŜǇ ǘǊƻǳōƭŜΦ   ¢ƘŜ ŎƻǎƳŜǝŎǎ 
Ŏŀƴ ǿŀƛǘΣ  ƛŦ ƴŜŎŜǎǎŀǊȅΣ  ōǳǘ ŜǾŜǊȅǘƘƛƴƎ ǘƘŀǘ ƴŜŜŘǎ ǘƻ ǿƻǊƪ 
Ƴǳǎǘ ǿƻǊƪΣ  Ƴǳǎǘ ǿƻǊƪ ǇǊƻǇŜǊƭȅΣ  ŀƴŘ ǿƛǘƘ ǘƻǘŀƭ 
ǊŜƭƛŀōƛƭƛǘȅΤ   ŀƴŘ ƻŦ ŎƻǳǊǎŜ ǘƘŜ Ƙǳƭƭ ŀƴŘ ǘƘŜ ǊƛƎ όƛŦ 
ŀǇǇƭƛŎŀōƭŜύ Ƴǳǎǘ ōŜ ǘƻǘŀƭƭȅ ǎƻǳƴŘΦ 

hƴ ŀ ŘƛũŜǊŜƴǘ ǘƻǇƛŎΣ  L ƘŀǾŜ ōŜŜƴ ŀǎƪŜŘ ǘƻ ǊŜƳƛƴŘ 
ƳŜƳōŜǊǎ ǘƘŀǘ ǘƘŜ Ŏƭǳō ƛǎ Ǌǳƴ ōȅ ǾƻƭǳƴǘŜŜǊǎ ŀƴŘ bh¢ .¸ 
{¢!CCΗ   LƴŘŜŜŘ ǿŜ ƘŀǾŜ ƴƻ ǎǘŀũΗΗ   ¢ƘŜǊŜ ǎŜŜƳǎ ǘƻ ōŜ ŀ 
ƳƛǎŎƻƴŎŜǇǝƻƴ ǘƘŀǘ ǘƘŜ ǾƻƭǳƴǘŜŜǊǎ ŀǊŜ ǎǘŀũ ƻƴ 
ǇŜǊƳŀƴŜƴǘ ŎŀƭƭΣ  ŀƴŘ ŀǾŀƛƭŀōƭŜ ŦƻǊ ŀƭƭ ǎƻǊǘǎ ƻŦ ƧƻōǎΣ  ŀƴȅ 
ǝƳŜ ƻŦ ǘƘŜ ŘŀȅΦ   ¢Ƙƛǎ ƛƴŎƭǳŘŜǎ ƭŀǳƴŎƘƛƴƎ ŀƴŘ ǊŜŎƻǾŜǊȅΦ   
¢Ƙƛǎ ƛǎ ŘƻƴŜ ǘƻ ƘŜƭǇΤ   ƛǘ ƛǎ ƴƻǘ ŀ Ŏƭǳō ǎŜǊǾƛŎŜΣ  ŀƴŘ ǎƘƻǳƭŘ 
ƴƻǘ ōŜ ǎƛƳǇƭȅ ŜȄǇŜŎǘŜŘ ŀǎ ƻŦ ǊƛƎƘǘΦ    

 

¢ƘŜǊŜ ŀǊŜ ŎŜǊǘŀƛƴ ǾŜǊȅ ƭƻȅŀƭ ƳŜƳōŜǊǎ ǿƘƻ ǾƻƭǳƴǘŀǊƛƭȅ 
ƎƛǾŜ ƳŀǎǎƛǾŜ ŀƳƻǳƴǘǎ ƻŦ ǝƳŜ ǘƻ ƘŜƭǇƛƴƎ ƻǘƘŜǊ ƳŜƳōŜǊǎ 
ƎŜǘ ŀƅƻŀǘΣ  ŀƴŘ ƛƴ ǎƻƳŜ ŎŀǎŜǎ ƘŜƭǇƛƴƎ ƻǘƘŜǊ ƳŜƳōŜǊǎΩ 
ŎƘƛƭŘǊŜƴ ƎŜǘ ŀƅƻŀǘΣ  ǘƻ ǎǳŎƘ ŀƴ ŜȄǘŜƴǘ ǘƘŀǘ ǘƘŜȅ ǊŀǊŜƭȅ ƎŜǘ 
ǘƘŜ ƻǇǇƻǊǘǳƴƛǘȅ ǘƻ ǎŀƛƭ ǘƘŜƛǊ ƻǿƴ ōƻŀǘǎ ŦƻǊ ǘƘŜƛǊ ƻǿƴ 
ŜƴƧƻȅƳŜƴǘΦ   L ǿƻƴΩǘ ƴŀƳŜ ǘƘŜƳΣ  ōǳǘ ǿŜ ŀƭƭ ƪƴƻǿ ǿƘƻ 
ǘƘŜȅ ŀǊŜΦ    ²Ŝ ƻǿŜ ǘƘŜƳ ŀƭƭ ŀƴ ƛƳƳŜƴǎŜ ŘŜōǘ ƻŦ 
ƎǊŀǝǘǳŘŜΣ  ŀƴŘ ǘƘŜȅ ŀǊŜ ŀƭƭ ±h[¦b¢99w{Η 

 

.ǳǘ ǿŜ ŀƭǎƻ ƴŜŜŘ ŀƭƭ ƳŜƳōŜǊǎ ǘƻ ōŜ ǿƛƭƭƛƴƎ ǘƻ ŀǎǎƛǎǘ 
ƻǘƘŜǊǎ ŀǎ ƴŜŎŜǎǎŀǊȅΣ  ŀƴŘ ŀƭǎƻ ǘƻ ŀǎǎƛǎǘ ǘƘŜ Ŏƭǳō ƛƴ ƻǳǊ 
ƻŎŎŀǎƛƻƴŀƭ ǿƻǊƪ ǇŀǊǝŜǎΣ  ǇƭŜŀǎŜΦ 
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[{/ ¸!/I¢ /w¦L{9 
L ŘƻƴΩǘ ƪƴƻǿ ǿƘŜǘƘŜǊ ǘƘƛǎ ƛǎ ǘƘŜ ŬǊǎǘ ŜǾŜǊ [{/ ¸ŀŎƘǘ /ǊǳƛǎŜ ŦƻǊ ŀ ƎǊƻǳǇ ƻŦ ȅŀŎƘǘǎ όƛΦŜΦ ƳƻǊŜ ǘƘŀƴ ƻƴŜύ ƎƻƛƴƎ ƻǳǘǎƛŘŜ 
ǘƘŜ aŜǊǎŜȅΣ  ōǳǘ Ƴƻǎǘ ŎŜǊǘŀƛƴƭȅ ƛǘ ƛǎ ǘƘŜ ŬǊǎǘ ƛƴ ǊŜŎŜƴǘ ȅŜŀǊǎΣ  ƛΦŜΦ ǎƛƴŎŜ ƻǳǊ wŜŘŜǾŜƭƻǇƳŜƴǘΦ   Lǘ ƛǎ ǘƘŜ ǎŜŎƻƴŘ ƛŦ ǿŜ 
ƛƴŎƭǳŘŜ ŀ ǇǊŜǾƛƻǳǎ ƻƴŜ ǿƘƛŎƘΣ  ŀƭǘƘƻǳƎƘ ŀ ǘǿƻ-Řŀȅ ŜǾŜƴǘΣ  ǊŜƳŀƛƴŜŘ ǿƘƻƭƭȅ ǿƛǘƘƛƴ ǘƘŜ aŜǊǎŜȅΦ 

 

{ǇŀŎŜ ƭƛƳƛǘǎ ǘƘŜ ǎŎƻǇŜ ƻŦ ǘƘƛǎ ǊŜǇƻǊǘΣ  ōǳǘ ŀ ƳǳŎƘ ŦǳƭƭŜǊ ƴŀǊǊŀǝǾŜ ƭƻƎ ƻŦ ǘƘŜ ŎǊǳƛǎŜ ŀǇǇŜŀǊǎ ƻƴ ōƻǘƘ ƻǳǊ ¸ŀƘƻƻ DǊƻǳǇǎ 
ǎƛǘŜ ŀƴŘ ǘƘŜ Ŏƭǳō ǿŜōǎƛǘŜΥ 

 

ƘǧǇǎΥκκƎǊƻǳǇǎΦȅŀƘƻƻΦŎƻƳκƴŜƻκƎǊƻǳǇǎκƭƛǾŜǊǇƻƻƭǎŀƛƭƛƴƎŎƭǳōκŬƭŜǎκ[{/҈нл¸ŀŎƘǘ҈нл/ǊǳƛǎŜǎκнлмр҈нл-҈
нл{ŜǇǘŜƳōŜǊκ   

ŀƴŘ ŎƭƛŎƪ ƻƴ [{/ ¸ŀŎƘǘ /ǊǳƛǎŜ нлмрΦǇŘŦΣ   

 

ƻǊ ƘǧǇΥκκƭƛǾŜǊǇƻƻƭǎŀƛƭƛƴƎŎƭǳōΦƻǊƎκŎǊǳƛǎƛƴƎΦƘǘƳƭ   

ŀƴŘ ŎƭƛŎƪ ǘƘŜ ƭƛƴƪ ǘƻ [{/ ¸ŀŎƘǘ /ǊǳƛǎŜ {ŜǇǘŜƳōŜǊ нлмрΣ   

 
ƻǊ ƘǧǇΥκκƭƛǾŜǊǇƻƻƭǎŀƛƭƛƴƎŎƭǳōΦƻǊƎκCƛƭŜǎκ[{/¸ŀŎƘǘŎǊǳƛǎŜнлмрΦǇŘŦ  

 
{ƻ ǘƘŜ Ƴŀƛƴ ǇǳǊǇƻǎŜ ƻŦ ǘƘƛǎ ǇǊŜǎŜƴǘ ǊŜǇƻǊǘ ƛǎ ǘƻ ƎƛǾŜ Ƨǳǎǘ ŀ ƅŀǾƻǳǊ ƻŦ ǘƘŜ ŎǊǳƛǎŜΣ  ŀƴŘ όL ƘƻǇŜύ ǘƻ ŜƴǘƘǳǎŜ ƻǘƘŜǊ 
ƳŜƳōŜǊǎ ǘƻ ǇŀǊǝŎƛǇŀǘŜ ƛƴ ƴŜȄǘ ȅŜŀǊΩǎ ŜǾŜƴǘΦ   Lƴ ǘƘŀǘ ŎƻƴǘŜȄǘΣ  L ŀƳ ƘŀǇǇȅ ǘƻ ǊŜǇƻǊǘ ǘƘŀǘ ǘƘŜ ŎǊǳƛǎŜ ǿŀǎ ŀ ǊŜǎƻǳƴŘƛƴƎ 
ǎǳŎŎŜǎǎΣ  ŀƴŘ ǘƘŀǘ ŀƭƭ ǿƘƻ ǇŀǊǝŎƛǇŀǘŜŘ ŀǊŜ ƛƳƳŜƴǎŜƭȅ ƪŜŜƴ ǘƻ ǘŀƪŜ ǇŀǊǘ ƛƴ ŀƴƻǘƘŜǊ ƻƴŜ ƴŜȄǘ ȅŜŀǊΦ   L Ŏŀƴ ŎƻƴŬǊƳ ǘƘŀǘ 
ǿŜ ŀǊŜ ƛƴŘŜŜŘ ŎǳǊǊŜƴǘƭȅ ƛƴǘŜƴŘƛƴƎ ǘƻ Ǌǳƴ ŀƴƻǘƘŜǊ ƻƴŜ ƴŜȄǘ ȅŜŀǊΦ 

 
Lƴƛǝŀƭƭȅ ǿŜ ƘŀŘ ǎŜǾŜǊŀƭ ŜȄǇǊŜǎǎƛƻƴǎ ƻŦ ƛƴǘŜǊŜǎǘΣ  ƛƴŎƭǳŘƛƴƎ ŦǊƻƳ ǘǿƻ ǾƛǎƛǘƻǊǎ όōŜŎŀǳǎŜ ǿŜ ƘŀŘ ŜȄǘŜƴŘŜŘ ŀƴ ƻǇŜƴ 
ƛƴǾƛǘŀǝƻƴ ǘƻ ƻǘƘŜǊ ƻǿƴŜǊǎ ƻŦ tǊƛǾŀǘŜŜǊ нл ȅŀŎƘǘǎύΣ  ōǳǘ ŦƻǊ ǿƘŀǘ ǿŜǊŜ ƻƊŜƴ ƎƻƻŘ ǊŜŀǎƻƴǎ Ƴŀƴȅ ƻŦ ǘƘƻǎŜ 
ǎǳōǎŜǉǳŜƴǘƭȅ ƘŀŘ ǘƻ ǿƛǘƘŘǊŀǿΦ    ¢Ƙŀǘ ƭŜƊ ǳǎ ǿƛǘƘ Ƨǳǎǘ ǘƘǊŜŜ ōƻŀǘǎΣ  ǿƘƛŎƘ ƛǎ ŀŎǘǳŀƭƭȅ ŀ ƎƻƻŘ ƴǳƳōŜǊ ŦƻǊ ǘƘƛǎ ǎƻǊǘ ƻŦ 
ŜǾŜƴǘΣ  ŀƭǘƘƻǳƎƘ ǿŜ ŎƻǳƭŘ ǊŜŀŘƛƭȅ ŎƻǇŜ ǿƛǘƘ ŀ ŦŜǿ ƳƻǊŜΥ   WƻƘƴ ¢ǳǊƴŜǊ ŀƴŘ Ƙƛǎ ŎǊŜǿΣ  ǾƛǎƛǘƻǊǎ ǿƛǘƘ ŀ tǊƛǾŀǘŜŜǊ нлΣ  
WǳƭƛŜǘΤ    aŀǊȅ DƛōōǎΣ  ǿƛǘƘ ƘŜǊ ǎǳǇŜǊō мф-Ɗ Ǝŀũ ŎǳǧŜǊΣ  aƻƭƭȅ /ƻōōƭŜǊΣ  ǿƘƛŎƘ ƛǎ ŎǳǊǊŜƴǘƭȅ ōŀǎŜŘ ƛƴ 5ŜƎŀƴǿȅΣ  ǎƻ ǘƘŜ 
ŀǊǊŀƴƎŜƳŜƴǘ ǿŀǎ ǘƘŀǘ aŀǊȅ ǿƻǳƭŘ Ƨƻƛƴ ǳǎ ŀǘ ǎƻƳŜ Ƴǳǘǳŀƭƭȅ ŎƻƴǾŜƴƛŜƴǘ Ǉƻƛƴǘ ŀƊŜǊ ǿŜ ƭŜƊ ǘƘŜ aŜǊǎŜȅΤ   ŀƴŘ ƳȅǎŜƭŦ 
ƛƴ ¢ŀǊƪŀ LLΦ 

 
WƻƘƴ ŀƴŘ ŎǊŜǿ ŀǊǊƛǾŜŘ ƻƴ ǘƘŜ {ŀǘǳǊŘŀȅ ƳƻǊƴƛƴƎΣ  ŎƻƳƳŜƴŘŀōƭȅ ŜŀǊƭȅ ƛƴ ǘƘŜ ƭƛƎƘǘ ƻŦ ǘƘŜ ŘƛǎǘŀƴŎŜ ǘƘŜȅ ƘŀŘ ǘƻ ǘǊŀǾŜƭΣ  
ŀƴŘ ǎǇŜƴǘ ǘƘŜ ƳƻǊƴƛƴƎ ǊƛƎƎƛƴƎ ǘƘŜƛǊ ōƻŀǘΦ   ²Ŝ ǘƘŜƴ ƭŀǳƴŎƘŜŘ ōƻǘƘ ƻǳǊ ōƻŀǘǎ ŀǎ ǎƻƻƴ ŀǎ ǘƘŜǊŜ ǿŀǎ ŜƴƻǳƎƘ ǿŀǘŜǊΣ  
ŀǊƻǳƴŘ мрллΦ    ¢ƘŜ ƻǊƛƎƛƴŀƭ ƛƴǘŜƴǝƻƴ ǿŀǎ ǘƻ ǎŀƛƭ ǘƻ IƛƭōǊŜ ƻƴ ǘƘŀǘ ǝŘŜΣ  ōǳǘ ǘƘŜ ŦƻǊŜŎŀǎǘ ǇǊŜŘƛŎǘŜŘ ǘƘŀǘ ƛǘ ǿƻǳƭŘ ōŜ ŀ 
ƭŜŜ ǎƘƻǊŜΣ  ǿƛǘƘ ŀƴȅǘƘƛƴƎ ŦǊƻƳ ŦƻǊŎŜ н ǘƻ ŦƻǊŎŜ р ŘŜǇŜƴŘƛƴƎ ƻƴ ƻƴŜΩǎ ŎƘƻƛŎŜ ƻŦ ŦƻǊŜŎŀǎǘΣ  ǎƻ ƛƴǎǘŜŀŘ ǿŜ ǿŜƴǘ ŦƻǊ ŀƴ 
ǳǇǊƛǾŜǊ ǎŀƛƭ ŀǎ ŦŀǊ ŀǎ IŀƭŜ IŜŀŘΣ  ǘǳǊƴƛƴƎ ǊƻǳƴŘ ǿƘŜƴ L ōŜŎŀƳŜ ŎƻƴŎŜǊƴŜŘ ŀōƻǳǘ ŘŜǇǘƘ ƻŦ ǿŀǘŜǊΣ  ŀƴŘ ǘƘŜƴ ǊŜǘǳǊƴŜŘ 
ǘƻ ƳƻƻǊ ŀǘ ǘƘŜ ƘŀƭŦ-ǝŘŜ ƳƻƻǊƛƴƎǎ ƻũ ǘƘŜ Ŏƭǳō ƻǾŜǊƴƛƎƘǘΦ 
 
!ƊŜǊ ŀ ǇŜŀŎŜŦǳƭ ƴƛƎƘǘ ŘǊƛŜŘ ƻǳǘ ƻũ ǘƘŜ Ŏƭǳō ǿŜ ǿŜǊŜ ǳǇ ƻƴ {ǳƴŘŀȅ ƳƻǊƴƛƴƎ ŀǘ ŎǊŀŎƪ ƻŦ ŘŀǿƴΣ  ƭƛǘŜǊŀƭƭȅΣ  ǘƻ ŎŀǘŎƘ ǘƘŜ 
ƳƻǊƴƛƴƎ ǝŘŜΦ   ²ƛǘƘ ŀ ǎǝũ όŀƴŘ ōƭƻƻƳƛƴƎ ŎƻƭŘύ ǿƛƴŘ ƻƴ ǘƘŜ ƴƻǎŜ ǿŜ ƳƻǘƻǊŜŘ Řƻǿƴ ǘƘŜ aŜǊǎŜȅ ŀƴŘ ƻǳǘ ǘƘǊƻǳƎƘ ǘƘŜ 
wƻŎƪ /ƘŀƴƴŜƭΣ  ŀƭƭƻǿƛƴƎ ƻǳǊ ǾƛǎƛǘƻǊǎ ǘƻ ǎŜŜ ǘƘŜ [ƛǾŜǊǇƻƻƭ ²ŀǘŜǊŦǊƻƴǘ ŀƴŘ ŀƭǎƻ ǘǿƻ ǿŀǊǎƘƛǇǎ ǳƴŘŜǊƎƻƛƴƎ ǿƻǊƪ ƛƴ 
/ŀƳƳŜƭƭ [ŀƛǊŘǎΣ  ŀƴŘ ǘƘŜƴ ƻƴŎŜ ǿŜ ŎƭŜŀǊŜŘ wƻŎƪ /ƘŀƴƴŜƭ ǿŜ ǿŜǊŜ ŀōƭŜ ōŜŀǊ ƻũ ǎǳŶŎƛŜƴǘƭȅ ǘƻ ŀŎǘǳŀƭƭȅ ǎŀƛƭΦ   ¢Ƙƛǎ ǿŀǎ 
ŀ ōŜŀǘ ǘƻ ǿƛƴŘǿŀǊŘΣ  ǿƛǘƘ ǘƘŜ ǎǘŀǊōƻŀǊŘ ǘŀŎƪ ŀǎ ǘƘŜ ƳŀƪƛƴƎ ǘŀŎƪΣ  ŀƴŘ ǿƛǘƘ ǎǳŶŎƛŜƴǘ ǿƛƴŘ ǘƻ ǊŜǉǳƛǊŜ ǊŜŜŬƴƎΣ  ŀƭƻƴƎ 
ǘƘŜ ƴƻǊǘƘ ŜŘƎŜ ƻŦ ǘƘŜ 9ŀǎǘ IƻȅƭŜ {Ǉƛǘ ōŜŦƻǊŜ ƘŜŀŘƛƴƎ ǎƻǳǘƘ ƛƴǘƻ ǘƘŜ IƛƭōǊŜ {ǿŀǎƘ ƻƴŎŜ ǿŜ ƘŀŘ ŎƭŜŀǊŜŘ ǘƘŜ {ǇƛǘΦ    
 
²Ŝ ǘƘŜƴ ŀǊǊƛǾŜŘ ŀǘ IƛƭōǊŜ ŀǘ ŀōƻǳǘ [ƻǿ ²ŀǘŜǊΣ  ǿƘŜǊŜ ǿŜ ƛƴƛǝŀƭƭȅ ŀƴŎƘƻǊŜŘ ƛƴ ǎŀŦŜ ōǳǘ ǎƻƳŜǿƘŀǘ ǳƴŎƻƳŦƻǊǘŀōƭŜ 
ŎƻƴŘƛǝƻƴǎ ƻƴ ŀ ƭŜŜ ǎƘƻǊŜ ǿƘƛƭŜ ŀǿŀƛǝƴƎ ǎǳŶŎƛŜƴǘ ƘŜƛƎƘǘ ƻŦ ǝŘŜ ŦƻǊ ǘƘŜ ŘǊȅƛƴƎ ŀƴŎƘƻǊŀƎŜǎ ǳƴŘŜǊ ǘƘŜ ƭŜŜ ƻŦ ǘƘŜ 
ƛǎƭŀƴŘǎΦ   /ƻƳŜ ƘŀƭŦ ǝŘŜΣ  ǿŜ ǿŜƴǘ ǊƻǳƴŘ ǘƘŜ ŎƻǊƴŜǊ ǘƻ ŀƴŎƘƻǊ ƻũ ¢ƘǳǊǎǘŀǎǘƻƴΣ  ǿƘŜǊŜ ǿŜ ƘŀŘ ŀ ƳǳŎƘ ƳƻǊŜ ǇŜŀŎŜŦǳƭ 
ŀƴŎƘƻǊŀƎŜΣ  ŀƴŘ ǘƘŜƴ ŀ ǉǳƛŜǘ ƴƛƎƘǘ ŘǊƛŜŘ ƻǳǘΦ 

https://groups.yahoo.com/neo/groups/liverpoolsailingclub/files/LSC%20Yacht%20Cruises/2015%20-%20September/
https://groups.yahoo.com/neo/groups/liverpoolsailingclub/files/LSC%20Yacht%20Cruises/2015%20-%20September/
http://liverpoolsailingclub.org/cruising.html
http://liverpoolsailingclub.org/Files/LSCYachtcruise2015.pdf


These subs can be 

discounted by £25 to 

£137 for an Individual 

or £195 for a Family 

IF PAID BEFORE 1ST 

FEBRUARY 2014 

P A G E  4  

!ƭƭ ǘǊŀŎƪǎ ŀǊŜ ƛƴŘƛŎŀǝǾŜ ƻƴƭȅΤ 

ǘƘŜȅ ƘŀǾŜ ōŜŜƴ ŀŘŘŜŘ ǊŜǘǊƻǎǇŜŎǝǾŜƭȅ ǘƻ ǘƘŜ ŎƻƳǇǳǘŜǊ-ōŀǎŜŘ ŎƘŀǊǘǎΣ 

ŀƴŘ ƘŀǾŜ ƴƻǘ ōŜŜƴ ǘŀƪŜƴ ƻũ ǘƘŜ ŎƘŀǊǘǇƭƻǧŜǊΦ 



These subs can be discounted by £25 to £137 for an 

Individual or £195 for a Family 

IF PAID BEFORE 1ST FEBRUARY 2014 

P A G E  5  

 

aƻƴŘŀȅ ǎŀǿ ǳǎ ƻƴ ǇŀǎǎŀƎŜ ǘƻ /ƻƴǿȅΣ  ƛƴƛǝŀƭƭȅ ƳƻǘƻǊƛƴƎ ƛƴ ȊŜǊƻ ǿƛƴŘΣ  ƛƴŘŜŜŘ ŜǾŜƴ ǘƘŜ ǿƛƴŘ ǘǳǊōƛƴŜǎ ǿŜǊŜ ǎǘŀǝƻƴŀǊȅΦ   
IƻǿŜǾŜǊ ōȅ ǘƘŜ ǝƳŜ ǿŜ ǿŜǊŜ ƻũ wƘȅƭ ǘƘŜǊŜ ǿŀǎ ǎǳŶŎƛŜƴǘ ƻŦ ŀ ȊŜǇƘȅǊ ǘƻ ǇŜǊƳƛǘ ƳƻǘƻǊ-ǎŀƛƭƛƴƎΦ   aŀǊȅ ƧƻƛƴŜŘ ǳǎ ƻũ ǘƘŜ 
DǊŜŀǘ hǊƳŜΣ  ōȅ ǇǊƛƻǊ ŀǊǊŀƴƎŜƳŜƴǘΣ  ŀƴŘ ǿŜ ǘƘŜƴ ƘŀŘ ŀƴ ŜƴƧƻȅŀōƭŜ ƘƻǳǊ ƻǊ ǘǿƻ ǎŀƛƭƛƴƎ ƛƴ ƎƘƻǎǝƴƎ ŎƻƴŘƛǝƻƴǎ ƻũ ǘƘŜ 
hǊƳŜ ōŜŦƻǊŜ ƳƻǘƻǊƛƴƎ ƛƴ ǘƻ /ƻƴǿȅ ŀƴŘ ƳƻƻǊƛƴƎ ƛƴ ǘƘŜ ƳŀǊƛƴŀ ǘƘŜǊŜΦ 



These subs can be 

discounted by £25 

to £137 for an Individual or 

£195 for a Family 

IF PAID BEFORE 1ST 

FEBRUARY 2014 

P A G E  6  

!ǇǇǊƻŀŎƘƛƴƎ ǘƘŜ DǊŜŀǘ hǊƳŜΤ 

¢ŀǊƪŀ LLΣ  ǎŜŜƴ ŦǊƻƳ WǳƭƛŜǘ 

aƻƭƭȅ /ƻōōƭŜǊ ƻũ ǘƘŜ DǊŜŀǘ hǊƳŜ 



These subs can be discounted by £25 to £137 for an 

Individual or £195 for a Family 

IF PAID BEFORE 1ST FEBRUARY 2014 

P A G E  7  

 

aƻƭƭȅ /ƻōōƭŜǊ ƛƴ ŎƻƳǇŀƴȅ ǿƛǘƘ WǳƭƛŜǘ ƻũ ǘƘŜ DǊŜŀǘ hǊƳŜ 

hƴ ǘƘŜ ¢ǳŜǎŘŀȅ ǿŜ ǎŀƛƭŜŘ ǘƻ ƻƴŜ ƻŦ Ƴȅ ŀƭƭ-ǝƳŜ ǎǇŜŎƛŀƭ ǇƭŀŎŜǎΣ  tƻǊǘƘ 9ƛƭƛŀƴΣ  ŀΦƪΦŀΦ tƻǊǘƘ ȅǊ ¸ǎƎŀǿΣ  ŀΦƪΦŀΦ 9ƛƭƛŀƴ 
.ŀȅΣ  ŀΦƪΦŀΦ [ȅƴŀǎ /ƻǾŜΣ  ŀ ŘŜƭƛƎƘǜǳƭƭȅ ǎŎŜƴƛŎ ŀƴŘ ŜȄŎŜǇǝƻƴŀƭƭȅ ǿŜƭƭ ǎƘŜƭǘŜǊŜŘ ǾŜǊȅ ǎƳŀƭƭ ōŀȅ ǊƛƎƘǘ ƛƴ ǘƘŜ άŀǊƳǇƛǘέ 
ƻŦ ǘƘŜ [ȅƴŀǎ ǇŜƴƛƴǎǳƭŀΣ  ƻũŜǊƛƴƎ ǎǳǇŜǊō ǎŎŜƴŜǊȅ ŀƴŘ ŀƭƳƻǎǘ ǇŜǊŦŜŎǘ ǎƘŜƭǘŜǊ ŦǊƻƳ ŜǾŜǊȅǘƘƛƴƎ ŜȄŎŜǇǘ Ŧǳƭƭ ƎŀƭŜǎ ŦǊƻƳ 
ǘƘŜ ƴƻǊǘƘΣ  ōǳǘ ǿƛǘƘ ȊŜǊƻ ŦŀŎƛƭƛǝŜǎΦ     

²Ŝ ǎŜǘ ƻũ ƛƴ ƎƘƻǎǝƴƎ ŎƻƴŘƛǝƻƴǎΣ  ǎƻ ȅƻǳǊǎ ǘǊǳƭȅ ŜǾŜƴ ǎŜǘ ŀ ǎǇŀǊŜ Ƨƛō ŀǎ ŀ ǿŀǘŜǊ-ǎŀƛƭ ǳƴŘŜǊƴŜŀǘƘ ǘƘŜ ōƻƻƳΣ  ōǳǘ ŀƊŜǊ ŀƴ 
ƘƻǳǊ ƻǊ ǎƻ ǘƘŜ ǿƛƴŘ ŎŀƳŜ ƛƴ ŀƴŘ ǿŜ ǿŜǊŜ ŎƻƴǎƛǎǘŜƴǘƭȅ ŀōƭŜ ǘƻ ƳŀƪŜ пΦр ƪƴƻǘǎ ƻǊ ōŜǧŜǊ ƻǾŜǊ ǘƘŜ ƎǊƻǳƴŘΣ  ƘŜƭǇŜŘ ǘƻ ŀ 
ǎƳŀƭƭ ŜȄǘŜƴǘ ōȅ ǘƘŜ ǿŜŀƪ Ŝōō ǝŘŜΦ 



These subs can be discounted by £25 to £137 for an 

Individual or £195 for a Family 
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¢ƘŜ ǘǿƻ tǊƛǾŀǘŜŜǊǎΣ  ¢ŀǊƪŀ LL όŦǳǊǘƘŜǎǘ ŀǿŀȅύ ǎŜǩƴƎ ƘŜǊ ǿŀǘŜǊ-ǎŀƛƭ ōŜƭƻǿ ǘƘŜ ōƻƻƳ 


